Agricultural Marketing Service, USDA

the producer price differential for the
month.

[68 FR 7070, Feb. 12, 2003]

§1135.62 Announcement of producer
prices.

On or before the 12th day after the
end of each month, the market admin-
istrator shall announce publicly the
following prices and information:

(a) The producer price differential;

(b) The protein price;

(c) The nonfat solids price;

(d) The other solids price;

(e) The butterfat price;

(f) [Reserved]

(g) The statistical uniform price for
milk containing 3.5 percent butterfat
computed by combining the Class Il
price and the producer price differen-
tial.

(h) The statistical uniform price for
milk containing 3.5 percent butterfat,
computed by combining the Class IlI
price and the producer price differen-
tial.

[64 FR 48015, Sept. 1, 1999, as amended at 65
FR 82842, Dec. 28, 2000; 68 FR 7070, Feb. 12,
2003]

PAYMENTS FOR MILK

§1135.70 Producer-settlement fund.
See §1000.70.

§1135.71 Payments to the producer-
settlement fund.

Each handler shall make payment to
the producer-settlement fund in a man-
ner that provides receipt of the funds
by the market administrator no later
than the 14th day after the end of the
month (except as provided in §1000.90).
Payment shall be the amount, if any,
by which the amount specified in para-
graph (a) of this section exceeds the
amount specified in paragraph (b) of
this section:

(a) The total value of milk to the
handler for the month as determined
pursuant to §1135.60.

(b) The sum of:

(1) An amount obtained by multi-
plying the total hundredweight of pro-
ducer milk as determined pursuant to
§1000.44(c) by the producer price dif-
ferential as adjusted pursuant to
§1135.75;

§1135.73

(2) An amount obtained by multi-
plying the total pounds of protein,
other solids, and butterfat contained in
producer milk by the protein, other
solids, and butterfat prices respec-
tively; and

(3) [Reserved]

(4) An amount obtained by multi-
plying the pounds of skim milk and
butterfat for which a value was com-
puted pursuant to §1135.60(h) by the
producer price differential as adjusted
pursuant to §1135.75 for the location of
the plant from which received.

[64 FR 48015, Sept. 1, 1999, as amended at 65
FR 82842, Dec. 28, 2000; 68 FR 7070, Feb. 12,
2003]

§1135.72 Payments from the producer-
settlement fund.

No later than the 15th day after the
end of each month (except as provided
in §1000.90), the market administrator
shall pay to each handler the amount,
if any, by which the amount computed
pursuant to §1135.71(b) exceeds the
amount computed pursuant to
§1135.71(a). If, at such time, the balance
in the producer-settlement fund is in-
sufficient to make all payments pursu-
ant to this section, the market admin-
istrator shall reduce uniformly such
payments and shall complete the pay-
ments as soon as the funds are avail-
able.

§1135.73 Payments to producers and
to cooperative associations.

(a) Except as provided in paragraph
(b) of this section, each handler shall
make payment to each producer from
whom milk is received during the
month as follows:

(1) Partial payment. On or before the
25th day of each month (except as pro-
vided in §1000.90) to each producer an
amount not less than 1.2 times the low-
est class price for the preceding month
multiplied by the hundredweight of
milk received from such producer dur-
ing the first 15 days of the month, less
proper deductions authorized in writ-
ing by such producer to be made from
payments due pursuant to this para-
graph.

(2) Final payment. On or before the
17th day of the following month (except
as provided in §1000.90), not less than
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